Lyxor/MuWave Combined Futures 2x Fund launched

Tuesday, 7th June 2005 0G:13  GhaT

NuWave has increased the reach of its portfolios to the international imvestors with the faunch of the LxyoriNuWave
Combined Futires 2x Frrnd.

Muwwave stated "the attractive returnirisk profile of the MuWave Combined Futures Portfolio makes it an ideal match far
structured products, as well as international clients looking far an offshare offering”. The LyxorMuWave Combined
Futures Portfolio will be listed an the Irish Stock Exchange.

Comprised ofthree systematic sub-programs called Alpha, Pattern Recognition and Beta, the Comhbined Futures
Fortfolio achieves broad diversification through a comhbination of unique trading styles that profit in different time frames
across 35 international futures markets. Each sub-program is active in all 35 markets, where approximately 60 per cent of
market exposure is derived from financial futures {stock index, interest rate and currency) and the remaining 40 per cent
from various commaodity futures (energies, metals, grains, softs and meats).

Muwave stated: "The Combined Futures Portfolio's ability to provide a smoother long-valatility return stream stems from
MuwWave's ahility to both protect profits and avoid significant equity drawvedowns during windows that lack directional
trading opporunities®

The Lyxar platform is wholly owned by Socigté Générale.
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